
Subject Curriculum
Map:

Economics Year Group: 12

Term Autumn 1 Autumn 2 Spring 1 Spring 2 Summer 1 Summer 2

Topic

1: Nature of the 
economics
2:Measuring Economic 
Performance

1: How markets work
2:Measuring Economic 
Performance

1: How markets work
2:Aggregate Demand and 
Aggregate Supply

1: How markets work, Market 
failure
2:National Income, Economic 
Growth and Macroeconomic 
objectives

1: Government intervention
2:Macroeconomic Policies

1: Government intervention
2: Possible conflicts between 
objectives and policies.
3: Business growth

Big Question

1: What is Economics?
2: What is an economy 
and how do we 
measure economic 
performance?

1: How do markets work to 
allocate resources?
2:How do we measure economic 
performance?

1: How do markets work to 
allocate resources?
2:What are the characteristics 
and components of AD and AS?

1: Why don't markets always 
lead to the best allocation of 
resources?
2: How can we use AD and AS 
diagrams to demonstrate the 
impact on the economy? What 
are possible 
Macroeconomic Objectives?

1: How can governments 
intervene in markets ?
2: Which policies can be 
deployed to achieve 
macroeconomic objectives?

1: What causes government 
failure?
2:What are supply side policies? 
What are the potential conflicts 
and trade-offs between 
objectives and policy?
3: How do organisations differ? 
Why and how do businesses 
grow?

Content

Theme 1:
• Economics as a social 

science
• Positive and normative 

statements
• The economic problem
• Production Possibility 

Frontiers
• Specialisation and 

division of labour
• Free market, mixed 

and command 
economies

• Rational decision 
making

Theme 2:
• Introduction to Circular 

Flow of Income and the 
Economic Cycle

• Economic Growth
• Inflation

Theme 1:
• Alternative views of consumer 

behaviour
• Demand
• Supply
• Price determination
• Price mechanism
• Consumer and producer 

surplus
• Price, income and cross 

elasticities of demand

Theme 2:
• Inflation continued
• Employment and 

Unemployment
• Balance of Payments
• Characteristics of AD

Theme 1:
• Elasticity of supply
• Indirect taxes and subsidies
• Types of market failure
• Externalities
• Public goods
• Information gaps

Theme 2:
• Consumption
• Investment
• Government Spending
• Net Trade (X-M)
• The Multiplier
• Characteristics of AS
• Short Run AS
• Long Run AS

Theme 1:
• Purposes of government 

intervention
• Methods of government 

intervention: indirect taxes, 
subsidies, maximum and 
minimum prices, trade 
pollution permits, state 
provision of public goods, 
provision of information, 
regulation

Theme 2:
• Recap the circular flow of 

income. The distinction 
between income and 
wealth. Injections 
and withdrawals

• Equilibrium levels of real 
national output

• The concept of equilibrium 
real national output. The use 
of AD/AS diagrams to show 

Theme 1:
• Understanding of 

government failure
• Causes of government 

failure: distortion of price 
signals, unintended 
consequences, excessive 
administration costs, 
information gaps

• Government failure in 
various markets.

Theme 2:
• Demand-

side policies: Distinction 
between monetary and fiscal 
policy. 
Policy instruments. Distinctio
n between government 
budget (fiscal) deficit and 
surplus Distinction between, 
and examples of, direct and 
indirect taxation. Use of 

Theme 2: 
• Supply-side 

policies: Distinction between 
market-based 
and interventionist methods.
Use of AD/AS diagrams to 

illustrate supply-side 
policies. Strengths and 
weaknesses of supply-side 
policies.

• Potential conflicts and trade-
offs between 
the macroeconomic 
objectives. Short-run Phillips 
curve. Potential policy 
conflicts and trade-offs

Theme 3:
• Significance of the divorce 

of ownership from control
• Distinction between public 

and private sector 
organisations.



Subject Curriculum
Map:

Economics Year Group: Year 13

Term Autumn 1 Autumn 2 Spring 1 Spring 2 Summer 1 Summer 2

Topic

Theme 3: Business growth, Business 
objectives, Revenue, costs and 
profits
Theme 4: Globalisation

Theme 3: Revenue, costs and profits, Market 
structures
Theme 4: Balance of Payments, exchange 
rates and international competitiveness

Theme 3: Market structures
Theme 4: Poverty and inequality

Theme 3: Market structures
Theme 4: Emerging and 
developing economies

Theme 3: Government intervention, Labour market
Theme 4: Financial sector and macroeconomic policies

Big Question

Theme 3: What constrains business 
growth? What objectives do
businesses set?
Theme 4: What is the impact of 
globalisation and what factors is this 
affected by?

Theme 3: How does an economist calculate 
profit? What affects market structure? How 
do market structures differ?
Theme 4: How do balance of payments, 
exchange rates and 
international competitiveness impact on 
countries?

Theme 3: How does the level of 
competition in a market affect 
price and output decisions? How 
do firms compete?
Theme 4: How does poverty and 
inequality impact on the economic 
environment?

Theme 3: What are costs and 
benefits of uncompetitive 
markets? Which types of markets 
are economically efficient?
Theme 4: What is the role of 
emerging and developing 
economies in the economy today?

Theme 3: How can governments make markets work more 
competitively? How does the Labour market work?
Theme 4: What is the role of the financial sector and how do 
we regulate the macroeconomic environment?

Content

Theme 3:
• Economies and diseconomies of 

scale
• Normal profits, supernormal

profits and losses
• Efficiency
• Barriers to entry and exit
• Perfect competition: 

characteristics of, profit 
maximising equilibrium in the 
short and long run, 
diagrammatic analysis

Theme 4:
• Characteristics of 

globalisation
• Factors contributing to 

globalisation
• Impacts of globalisation
• Absolute and comparative 

advantage
• Patterns of trade
• Terms of trade
• Trade blocs
• WTO
• Restrictions on trade

Theme 3:
• Contestable markets: Characteristics 

and implications for behaviour of 
contestable markets, sunk costs and 
the degree of contestability

• Monopolistic competition: 
characteristics of, profit maximising 
equilibrium in the short and long run, 
diagrammatic analysis

• Oligopoly: characteristics of, reasons 
for collusive and non-collusive 
behaviour, overt and tacit collusion, 
types of non-price competition

Theme 4:
• Components of balance of payments
• Causes of deficits and surpluses on 

current account
• Measures to reduce trade imbalances
• Exchange rate systems
• Impact of exchange rate changes
• Measures of competitiveness
• Significance of competitiveness
• Improving competitiveness

Theme 3:
• Oligopoly: types of price 

competition, game theory
• Monopoly: characteristics 

of, profit maximising 
equilibrium, diagrammatic 
analysis, third degree price
discrimination, costs and 
benefits of monopoly, 
natural monopoly 

• Monopsony: characteristics 
and conditions for a 
monopsony to operate, 
costs and benefits of 
monopsony

Theme 4:
• Absolute and relative 

poverty
• Wealth and income 

inequality
• Measures of inequality
• Causes of inequality
• Significance of inequality

Theme 3:
• Government intervention 

to: control mergers and 
monopolies, promote 
competition and 
contestability, promote 
suppliers and employees.

• Impact of government 
intervention on: profit, 
price, efficiency, quality, 
choice

• Limits to government 
intervention: regulatory 
capture, asymmetric 
information

• Demand for labour: factors 
influencing and demand for 
labour is derived demand.

• Supply of labour: factors 
that influence for a 
particular occupation, 
market failure in labour 
markets: geographical and 
occupational im/mobility

Theme 4:
• Measures of development
• Factors of development 

Impact of non-economic 
factors in different 
countries

Theme 3:
• Wage determination in competitive and non-

competitive markets: diagrammatic analysis, current 
labour market issues, government intervention, 
elasticity of demand and supply of labour

• Revision. 
Theme 4:
• Role of financial markets
• Market failure in the financial sector
• Role of central banks
• Public expenditure
• Taxation
• Public sector finances
• Macroeconomic policies

Paper 3 practice. 


